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Beware of Dealer Financing

« N Ne Frablem | Need to buy a car? A smart move would be to get your financing approved in

‘( ' advance. Why?... because car dealers buy and sell money for a profit. In fact,

BB sometimes the financing profit can be three times the dealer’s profit from sell-

ing the car. By getting your financing in place before you choose your car,

there’s no pressure to take dealer financing. Furthermore, the dealer is moti-

vated to compete with the deal you already have. The dealer may offer you a zero percent or
promotional financing if you qualify.

For example, suppose you buy a car for $20,000, and finance it with a four-year loan for 12%
with dealership financing. Your monthly payments would be $526. Whereas, if you had fi-
nanced your car with a bank or credit union at 3.39% for four years, your payments would have
been $430 a month.

If you have not been pre-approved, be sure you know your credit score. In fact, it would be a
good idea to carry a printed copy of your credit score with you when you shop. One of the typi-
cal scams is to claim your credit score is too low for 0% or low rate financing when in fact you
could qualify. With a credit score of 740 or above, you should be able to qualify for any special
promotional deal.

Another smart move is to put 20% as a down payment to help protect you from depreciation of a

new car. Without the 20% down payment, you run the risk of owing more on the loan than the
car is worth.
-Patricia Tyson , CCCS Director
» geore Credit 101
Cxe " How Long Will Charged-Off Debt Stay On Your Credit Report?
gxce®
Good A charged-off account cycles off a credit report after seven (7) years. And,
PR 2\ LSS

those seven (7) years are calculated from the date of the original delinquency
that led to the charge-off (that’s even earlier than the charge off itself). No matter how many
times the account is sold to a new company or collector, it still cycles off a credit report in seven
(7) years from that original missed payment.

Moreover, such information is automatically removed from an audit file when the reporting pe-
riod ends. You don’t have to do anything or contact anyone. It simply ages off the report.

It is prudent to check your credit report a few months after the charge-off was removed
(sometimes with older accounts the original debt or delinquency has not been reported to the
bureau). If you find that the charge-off is still there, you can dispute the charge—off as outdated
information through the credit bureau.

Make sure that you are paying off your highest interest rate debt. If your mortgage rate is seven
(7) percent and your tax rate forty (40) percent, than your net mortgage rate is really only 4.2%.
If you have any credit card debt or other debt that is higher than this rate (auto loan, boat loan,
student loan, etc.), it might make sense to pay that debt off first. Alternatively, if you thought
you could invest the money and receive a return greater than your mortgage rate that would also
be a reasonable alternative to paying down your mortgage.

-Patricia Tyson , CCCS Director

Money Smarts
Radio Show

Tune in to 640AM WFNC News
Talk Radio, Wednesday Mornings
at 9am. Money Smarts with
Patricia Tyson, Director of Con-
sumer Credit Counseling Service
of Fayetteville. Learn about better
ways to handle your money and
call in for financial advice during
the show.
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Money Wise

New “SKkin in the Game” Rule Means

The Dodd-Frank Act requires banks to have “Skin in the Game “thereby retaining some of the risk
of loans they package and sell. Mortgages that met certain high underwriting standards may be
exempt from the risk retention rule. It appears that Bank Regulators are leaning towards a 20%
down payment requirement for mortgages to be exempt. Consumer groups are concerned that a
20% down payment requirement would be devastating to first time homebuyers. This requirement
would drive community banks and small independent lenders to FHA Mortgages which are ex-
empt. As a result consumers would have fewer choices. This would create a duel market with the
government supporting low wealth lending, and big banks working with all the rest of the market.

-Patricia Tyson , CCCS Director

DMP Success Story

A great big shout out to Clients 32518 who paid off
more than $83,000 in credit card debt in less than
five years through our Debt Management Program.
When they first came for counseling, she had re-
cently retired from teaching after 30 years and with
the reduced income and high interest rates on many
of their credit cards, they were drowning in debt.
They are now debt free and able to pay extra on their
mortgage payments and will soon be totally debt
free, living the American Dream of paying cash for
every purchase and actually owning their own home.

Poster Contest Local
Winners 1st Place

Deminya Randall High Sch. Div.
Azi Leggett-Jones Middle Sch. Div.
Sienna Gomez Elementary Sch. Div.

Shred Your Debt Day

Kick off event at our Wilmington Branch
Office on April 30: In conjunction with
NFCC, Equifax, Cintas Document Manage-
ment, CCCS will shred your documents and
provided valuable financial information in

The CCCS Calendar

our parking lot from 10am to 1pm. Contact
888.252.1629 for more information.

April 2011
“Managing Your Credit”, Kinston, NC, Greenlamp, 2pm - 4pm
“Credit & Debt Mgt.”, FTAC, Pope Air Force Base, NC, 9am - 11am
“Credit & Money Mgt.”, Mt. Calvary Bapt. Church, 10am - 12pm
“Info. Of Services”, FTCC, 6pm - 9pm
“Tips to Avoid Senior Scams”, Seabrook Rec. Ctr., 10am - 12pm
“Money Mgt.”, North Regional Library, 6pm - 8:30pm
“Newcomers Meeting”, CCCS of Fay., 5:30pm - 7pm
“Money Mentoring Workshop”, CCCS of Fay., 9am - 12pm
“Creating Spending Plans”, Westover Rec. Ctr., 10am - 12pm
“Identity Theft”, FMHA Robbin Meadows, 6pm - 7:30pm

May 2011
“Credit & Debt Mgt.”, FTAC, Pope Air Force Base, 9am - 1 lam
“Credit & Debt Mgt.”, Seymour Johnson Air Force Base, Goldsboro, NC,

“Money Mgt.”, Seabrook Rec. Ctr., 10am - 12pm

“Money Mentoring Workshop”, CCCS of Fay., 9am - 12pm
“Newcomers Meeting’, CCCS of Fay., 9am - 12pm

“Credit & Debt Mgt.”, Westover Rec. Ctr., 10am - 12pm

“Identity Theft”, West Regional Library, 6pm - 8:30pm

“Credit & Debt Mgt.” Seymour Johnson Air Force Base, Goldsboro, NC,

“Senior Scams”, Gilmore Rec. Ctr., 10am - 12pm
June 2011
“Credit & Debt Mgt.”, FTAC, Pope Air Force Base, NC, 9am - 1lam
“Protect Your Identity”, Seabrook Rec. Ctr., 10am - 12pm
“Credit & Debt Mgt.”, Seymour Johnson Air Force Base, Goldsboro, NC,

“Reading & Understanding Your Credit Report”, Seabrook Rec. Ctr.,

“Predatory Lending”, Gilmore Rec. Ctr., 10am - 12pm

“Rebuilding Good Credit”, Seabrook Rec. Ctr., 10am - 12pm

“Money Mentoring Workshop”, CCCS of Fay., 9am - 12pm
“Newcomers Meeting”, CCCS of Fay., 9am - 12pm

“Credit & Debt Mgt.”, Seymour Johnson Air Force Base, Goldsboro, NC,

“Credit & Debt Mgt.”, FTAC, Pope Air Force Base, 9am - 1 lam

Payment Received Weekly Disbursement
By (Mondays)* On (Thursdays)* 06
07
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11 14 14
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2
° 16-17
9 12 16
17
16 19 19
24
23 26 7:30am - 10:30am
26
June June 02
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May 31 2 07
7:30am - 10:30am
6 ¢ 07
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13 16 10
13
20 23 20-21
20
27 30
21
* Exceptions may apply due to holidays, 7:30am - 10:30am
inclement weather and other unforeseen 30
circumstances.
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Announcement
Foreclosure Prevention

Are you behind in your
mortgage payments?

Do you know someone who
is behind?

Are you struggling to make
your mortgage payments?

For a limited time, CCCS has
grant funds available that
allows us to provide FREE
mortgage default counseling
to those who need it. Let’s get
the word out: Anyone who is
one, two, three or more
months behind is eligible.
Call 910-323-3192, ext. 21 or
888-381-3720, ext. 21 to
schedule your appointment
today!

/ Neighborhood
Financial Care

Centers

Fayetteville, Green St. (910) 323-3192
(888) 381-3720

(910) 487-0056
(888) 381-3720

Fayetteville, PFCU

Goldsboro (919) 751-3868
(888) 464-1060
Lumberton (910) 671-4502
(877) 671-4502
Smithfield (919) 464-2492
(888) 464-1060
Sanford (919) 776-2101

(877) 686-2101

(252) 638-6133
(877) 261-8619

(888) 381-3720

(910) 246-3288
(877) 868-3288

Coastal Carolina

Jacksonville

Southern Pines

Kinston (252) 522-8004
(866) 522-6792
Wilmington (910) 332-8957

(888) 252-1629

-

ACCREDITED BY

4

%
MEMBER

People Who Care

A Publication of Consumer Credit Counseling Service of Fayetteville, 316 Green Street, PO Box 2009, Fayetteville, NC 28302

http://www.ccap-inc.org/cccs.htm




<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



